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much less rapid had no capital but what belonged to themselves been employed in exporting their surplus produce." He quotes also from Burke's celebrated speech on American taxation in 1774, in which, after noting that America had tolerated the system of commercial restraint, he says: " They were indemnified for it by a pecuniary compensation. Their monopolist happened to be one of the richest men in the world. By his immense capital (primarily employed not for their benefit but for his own) they were enabled to proceed with their fisheries, their agriculture, their shipbuilding (and their trade, too, within the limits) in such a manner as got far start of the slow, languid operations of unassisted nature. This capital was a hotbed to them. Nothing in the history of mankind is like their progress." And Professor Ashley also quotes the significant admission by Adam Smith, that unjust as the prohibitions of the monopoly may have been, they have not hitherto been very hurtful to the colonies; and Professor Ashley's own judgment is, that prior to 1760 the English commercial legislation did the colonies no harm, and the English connection did them much good.
At the same time, however, as Dr. Cunningham shows, the restraints, if not a source of material damage, were a source of irritation to the colonies when they approached the age of self-reliance and were seized with the spirit of national independence.1
In the present work of which, as often indicated,
1 Cunningham, vol. ii. p. 583 s%.